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FOR IMMEDIATE RELEASE 

 
Asep Medical Announces Retention of 45% Voting Interest  

in ABT and Sepset and 5% Preferred Share Interest 

 
VANCOUVER, BC, September 4, 2026 — Asep Medical Holdings Inc. (“Asep” or the “Company”) (CSE: ASEP) 

(OTCQB:SEPSF) (FSE: JJ8) announces that, following extensive negotiations with the management of ABT 

Innovations Inc. (“ABT”) and Sepset Biosciences Inc. (“Sepset”), the Company has agreed to reduce its indirect 

shareholdings in each of ABT and Sepset from 50.1% to 45% in consideration for the settlement of intercompany 

indebtedness and the issuance of one preferred share in each of ABT and Sepset in favour of Asep, as evidenced in 

the major shareholder agreements (the “Transaction”). 

Asep structured the TransacSon to preserve its economic exposure to ABT and Sepset notwithstanding the 

reducSon in its common share ownership. As part of the consideraSon, Asep will receive one preferred share in 

each of ABT and Sepset, which is intended to preserve the economic value associated with the 5% reducSon in 

Asep’s common share ownership in each of ABT and Sepset. The preferred shares will not carry voSng rights but 

are expected to provide Asep with a preferential economic entitlement based on an annual percentage of net 

profits, payable quarterly, and structured to operate, to the extent permitted under the applicable governing 

documents and applicable law, in a manner similar to a royalty. This enStlement may be saSsfied through 

dividends, distribuSons, redempSons or other permiWed payments, as applicable. The Transaction also 

contemplates liquidaSon event provisions pursuant to which, following the saSsfacSon of all debts, liabiliSes and 

obligaSons, Asep would first receive the amount payable in respect of its preferred shares and would thereafter 

parScipate in any remaining proceeds in its capacity as a 45% shareholder, without duplicaSon of recovery. Asep is 

also expected to remain actively involved in material operational and strategic decisions through its governance 

rights, including board representation and consent rights over certain key matters. The applicable shareholder 

agreements are also expected to include customary provisions governing the parties’ relaSonship and their 

dealings with ABT and Sepset, including provisions designed to support Asep’s conSnued treatment of ABT and 

Sepset as equity accounted investments in its financial statements, as well as drag-along and tag-along rights. 

As a result of this transaction, the Canadian Securities Exchange (the “CSE”) will reclassify the Company to an 

investment company for the purpose of CSE policies going forward. The Company’s name, stock symbol and CUSIP 
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will remain unchanged. 

Despite this change, the Company’s focus would remain unchanged. Asep intends to continue supporting, 

financing and participating in the development and commercialization of ABT and Sepset’s business and underlying 

technology. Asep’s business plan would continue to include identifying and pursuing strategic investment, 

financing and commercialization opportunities intended to enhance the value of the subsidiaries’ technology and 

operations, including opportunities in India and China (per the current assets and existing licenses of ABT and 

Sepset) and support potential expansion into other jurisdictions. 

ABOUT ASEP MEDICAL HOLDINGS INC. 

Asep Medical is an investment issuer focused on investing into biotechnology research and development assets 

and is based in Victoria, BC, Canada. The Company possesses a valuable portfolio of global patents for innovative 

diagnostic and therapeutic medical technologies. These technologies were developed over the past decade at the 

University of British Columbia under the guidance of Dr. Robert E. W. Hancock, one of the world’s foremost 

microbiologists. Asep holds a significant interest in two private companies — Sepset Biosciences (Asep’s leading 

product, a sepsis diagnostic technology) and ABT Innovations (specializing in anti-biofilm technology). As the 

Company’s patented innovations address unmet medical needs, it presents a unique investment opportunity for 

both retail and institutional investors. 

 
The CSE has not reviewed and does not accept responsibility for the accuracy or adequacy of this release. 
 
FOR MORE INFORMATION, PLEASE CONTACT 

Chris Dallin, Marketing Director 

ASEP Medical Holdings Inc. 

E. chris@asepmedical.com 

T. +1 (604) 362-3654 
 
 
FORWARD-LOOKING STATEMENTS 

This news release contains certain “forward-looking statements” within the meaning of such statements under 

applicable securities law. Forward-looking statements are frequently characterized by words such as “anticipates,” 

“plans,” “continues,” “expects,” “projects,” “intends,” “believes,” “estimates,” “may,” “will,” “potential,” 

“proposed,” “positioned” and other similar words, or statements that certain events or conditions “may” or “will” 

occur. These statements include, but are not limited to, statements with respect to the expected retention by Asep 

of a 45% voting interest and 5% preferred share interest into Sepset and ABT; the expectation that no securities of 
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Asep will be issued in connection with the Transaction; the receipt of regulatory approval for the Transaction; the 

anticipated absence of shareholder approval; the expected strategic relationship among Asep, ABT and Sepset; the 

parties' ability to collaborate and obtain access to customers, technology, data, networks and commercial 

opportunities; the strategic direction and business plans of Asep, ABT and Sepset; the finalization and performance 

of the agreements; the parties will be able to identify and implement commercially viable collaboration 

opportunities; Asep will maintain access to vendors, infrastructure and customers; Asep will continue to operate 

independently; and general economic, capital-market, technology and regulatory conditions will not change 

materially. Various assumptions were used in drawing conclusions or making the predictions contained in the 

forward-looking statements throughout this news release. Forward-looking statements are based on the opinions 

and estimates of management on the date the statements are made and are subject to a variety of risks, including 

risks associated with the business of the Company and the Company’s ability to generate revenue in the future. 

Additional risk actors are identified in the Asep Medical Holdings Inc. prospectus dated November 9, 2021, and in 

the Company’s management discussion and analysis, available for review under the Company’s profile at 

www.sedarplus.ca. Asep Medical Holdings Inc. undertakes no obligation to update or revise any forward-looking 

statements, except as required by applicable law. 

NOT FOR DISSEMINATION IN THE UNITED STATES OR FOR DISTRIBUTION TO U.S. WIRE SERVICES 


